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A. P. lºſ', to such fines and forfeitures, for default in their payments, accord-
ing to such regulations as may be prescribed by the by-laws of said
corporation.
Powers and SEC. 2. That the said corporation shall have power and authority
* to make any such rules and by-lºws for its government as are not
repugnant to the Constitution and laws of the land ; shall have such
number and succession of members and officers as shall be ordained
and chosen, according to the said rules and by-laws, made, or to be
made, by them ; shall have and keep a common seal, and may alter
the same at will; may sue and be sued, plead and be impleaded, in
any Court of law or equity in this State; and shall have and en-
joy all and every right and privilege incident and belonging to cor-
porate bodies, according to the laws of the land.
May hold and SEC. 3. That the said corporation shall have power to take, pur-
dispose of - -
propel ty. chase and hold real estate, and to sell and transfer the same, from
time to time, to its members and others, on such terms, and under
such conditions, and subject to such regulations as may be prescribed
by the rules and by-laws of said corporation: Provided, That the
real estate held by said corporation shall not, at any time, exceed the
value of two hundred thousand dollars.
Funds may SEC. 4. That the funds of said corporation shall be loaned and
ºn" advanced to its members and stockholders, or others, upon the se-
curity of real and personal estate, and used in the purchase of real
estate for the benefit of its members and stockholders, on such terms,
and under such conditions, and subject to such regulations as may,
from time to time, be prescribed by the rules and by-laws of said
corporation; and it shall be lawful for the said corporation to hold
such lands, tenements, hereditaments and personal property as shall
be mortgaged or conveyed to them in good faith, by way of security,
upon its loans and advances; and may sell, alien or otherwise dis-
pose of the same to its members, stockholders or others, as they,
from time to time, may deem expedient.
Division of SEC. 5. That, whenever the funds of said corporation shall have
funds — when - - - - -
tº maid." accumulated to such an amount that, upon a fair and just division
thereof, each stockholder and member shall have received, or be en-
titled to receive, the sum of two hundred dollars, or property of that
value, for each and every share of stock by him or her so held, and
such distribution and division of the funds shall have been so made,
then this corporation shall cease and determine.
SEC. 6. This Act shall be deemed a public Act, and the same
may be given in evidence without specially pleading the same.
Approved February 15, 1872.
